Dated 25.02.2008

Amended Final Terms
OSTERREICHISCHE VOLKSBANKEN-AKTIENGESELLSCHAFT

100,000 units
Elektricka Energie Garant CZK 2008-2011 / Series 136
(the Notes)
Series 136
ISIN AT0O00B055488

issued under the

Euro 3,000,000,000
DEBT ISSUANCE PROGRAMME

PART A - CONTRACTUAL TERMS

This document constitutes the final terms relating to the issue of Notes described herein. Terms
used herein shall be deemed to be defined as such for the purposes of the Terms and Condi-
tions of the Notes (the Conditions) set forth in the prospectus dated 11 June 2007 and as sup-
plemented from time to time (the Prospectus). The Prospectus constitutes a base prospectus
for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the Prospectus Direc-
tive). This document contains the final terms of the Notes for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with the Prospectus. Full information on
the Issuer and the offer of the Notes is only available on the basis of the combination of this
document (the Document or the Final Terms) and the Prospectus. The Prospectus and any
supplements to the Prospectus as well as documents to which reference is made in this Docu-
ment or in the Prospectus may be inspected during normal business hours at the registered
offices of the Principal Paying Agent, each Paying Agent and at the seat of the Issuer and cop-
ies of these documents and the Final Terms may be obtained free of charge from them. To the
extent the publication of a notice is required, such publication has been effected.

The terms of this Document amend, supplement and vary the Terms and Conditions of the
Notes (the Conditions) set out in the Prospectus. These Final Terms contain terms and vari-
ables which the Conditions refer to. If and to the extent the Terms and Conditions deviate from
the terms of these Final Terms, the terms of the Final Terms shall prevail. The Terms and Con-
ditions so amended, supplemented or varied together with the relevant provisions of these Final
Terms will form the Conditions applicable to this Series of Notes.

These Final Terms do not constitute an offer to sell or the solicitation of an offer to buy any
Notes or an investment recommendation. Neither the delivery of these Final Terms nor any sale
hereunder shall, under any circumstances, create any implication that there has been no
change in the affairs of the Issuer since the date hereof or that the information contained herein
is correct as of any date subsequent to this date. Any important new or substantial incorrect
information with regard to information contained herein which are of significance for the as-
sessment of the Notes and which have occurred since the date hereof and prior to the end of
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the public offer period or, of applicable, prior to the admission to trading shall be published in a
supplement hereto.

The distribution of these Final Terms and the offering, sale and delivery of the Notes in
certain jurisdictions may be restricted by law. Persons into whose possession these Fi-
nal Terms come are required by the Issuer to inform themselves about and to observe
any such restrictions. For a further description of certain restrictions on the offering and
sale of the Series, see "Subscription and Sale" of the Base Prospectus as supplemented
or amended by these Final Terms.
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